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INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

1. We have audited the attached Balance Sheet of EM E A COLLEGE KONDOTTY,
Kumminiparamba, Kondotty, Malappuram Dist as at 31% March, 2023 and Income and
Expenditure for the year end 31% March 2023.

Management’s Responsibility for the Financial Statements

2. The management is responsible for the preparation of financial statements that give a
true and fair view of financial position and financial performance of the entity in
accordance with the accounting principle generally accepted in India, including
accounting standard issued by the Institute of Chartered Accountants of India. This
responsibility also include maintenance of adequate accounting records in accordance
with the provisions of the act for safeguarding of the assets of the entity and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on
our audit.

4. We have taken into account the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the
accounting and auditing standards issued by institute of chartered accountants of
India.

5. We conducted our audit in accordance with the Standards on Auditing. Those
Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.
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6. An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial controls relevant to
the entity’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the entity has in place an
adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the entity, as well as evaluating the overall presentation of the financial
statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Other Matter

8. The audit appointment was made well after the close of the year. Hence, we could not
carry out the physical verification of cash balance as at the close of the year.

9. As the bank confirmation certificate is not available, we have relied upon the bank
statements as at 31-03-2023.

Opinion

10. In our opinion and to the best of our information and according to the explanations
given to us, the said accounts, give a true and fair view in conformity with the
accounting principles generally accepted in India:

i. In the case of balance sheet, of the state of affairs of the aforesaid E M E A
COLLEGE KONDOTTY as at 31% March 2023;

ii. In the case of the Income and Expenditure, Surplus of E M E A COLLEGE
KONDOTTY for the Year end 31% March 2023.
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EME A COLLEGE KONDOTTY

(Registered under The Societies Registration Act, 1860)
Balance Sheet as at 31st March 2023

Partuculars Sch No ASEt 31“(3: ? POl aUgc
SOURCES OF FUND
Capital Fund
a) Capital Fund 1 4,97,89,926
b) General Fund 2 26,55,37,508
Designated Funds 3 7.33,932
Current Liabilities and Provisions 4 83,56,967
TOTAL 32,44,18,333
APPLICATION OF FUNDS
Fixed Assets 5 29,39,81,804
Deposits, Loans and Advances 6 1,14,70,478
Current Assets 7 1,89,66,051
TOTAL 32,44,18,333

The Schedule referred to above form an integral part of the financial statement

For E M E A College Kondotty

Principal Treasurer

Place: Kondotty
Date: 20/10/2023

As per our report attached

For N R S and Associates
Chartered Accountants

= M.No: 237356
UDIN: 23237356BGUJUOS786

Place: Manjeri
Date: 20/10/2023



EME A COLLEGE KONDOTTY

(Registered under The Societies Registration Act, 1860)

Income and Expenditure Account for the year ended 31st March 2023

Particulars Sch No For the Period 2022-23
(Rs)
INCOME
a) Fee Collection 8 4,23,92,261
b) Rental Income 9 17,86,475
¢) Other Income 10 20,51,980
TOTAL 4,62,30,716
EXPENSES
a) Employee Benefit Expenses 11 1,18,34,433
b) Finance Costs 12 10,648
¢) UGC Related Expenses 13 8,85,915
d) Administrative Expenses 14 1,45,94,970
¢) Depreciation and Amortization Expenses 5 58,58,835
TOTAL 3,31,84,801
Excess of Income over Expenditure 1,30,45,915
The Schedule referred to above form an integral part of the financial statement
As per our report attached
For E M E A College Kondotty For N R S and Associates
Chartered Accountants
Principal Treasurer :
M No 237356
UDIN: 23237356BGUJUOS5786
Place: Kondotty Place: Manjeri

Date: 20/10/2023 Date: 20/10/2023




EME A COLLEGE KONDOTTY

(Registered under The Societies Registration Act, 1860)

Schedules to Balance Sheet

Particulars Sch No 2022-23

Capital Fund 1
Opening Balance 3,67,44,012
Add: Excess Income Over Expenditure 1,30,45,915
4,97,89,926

General Fund 2
Management Contribution 26,55,37,508
26,55,37,508

Designated Funds 3
Grant 6,37,982
Alumni Membership Fee 95,950
7,33,932

Current Liabilities and Provisions 4
Caution Deposit 27,63,003
Salary Payable 12,34,327
Fee Payable to Government 9,09,702
Audit Fee Payable 59,000
Other Payables 6,30,304
Sundry Creditors 27,60,631
83,56,967

Fixed Assets 5
Schedule Attached Separately 29,39,81,804
29,39,81,804

Deposits, Loans and Advances 6
KSEB Deposit 3,07,166
Advances 1,11,63,312
1,14,70,478

Current Assets 74
Cash in Hand 10,29,905
Cash at Bank 1,73,82,282
TDS Receivable 18,100
TCS Receivable 48,441
Salary Advance 3,46,132
GST Receivable 1,41,191
1,89,66,051




EME A COLLEGE KONDOTTY
(Registered under The Societies Registration Act, 1860)

Schedules to Income and Expenditure Account

Particualrs Sch No 2022-23

Fee Collection 8
Admission Fee 57,00,503
Application fee 2,86,400
Bus Fee 3,53,710
Mess Fee 14,57,314
Special Fee 37,07,070
Tuition Fee 2,88,48,304
PHD Fees 19,199
Government Fees 20,19,761
4,23,92,261

Rental Income 9
Cafeteria Rent 31,500
Hostel Rent 17,54,975
17,86,475

Other Income 10
College Development Fund 8,50,030
Fines 77,984
Hostel Fees 1,75,500
Sports Income 2,51,340
Income From IEDC 1,96,340
Other Income 2,05,934
Examination Remuneration from University 30,578
Interest Received 2,64,274
20,51,980

Employee Benefit Expenses 11
Salary and Remuneration 1,16,19,073
Staff welfare expenses 1,86,260
Staff Training 29,100
1,18,34,433

Finance Cost 12
Bank Charges 10,648
10,648

UGC Related Expenses 13
Examination Fee 8,85,915
8,85,915

Administrative Expenses

Advertisement 10,570
Audit Fee 59,000
Annual Maintenance Charges , 2,54,400
Rates and Taxes & ~likj’E;i/ ¢ 22,099




Electricity Charges

Keltron Computer Course Fee
Subscription and Periodicals
Postage and Courier

Telephone and Internet Charges
Food and Refreshment

Printing and Stationery

Wages and Coolie

Travelling Expenses

Repair and Maintenance

Seminar /workshop expenses
Internal Examination expenses
Keltron Monthly salary

NSS Related Expenses

Sports Hostel Related expense

PTA Related Expenses

NCC Related Expenses

University fees

Sports Related Expenses
Management Realted expenses
Ladies Hostel Expenses

Bus Related Expenses

Lab Chemicals Purchase
Photography Charges

Convocation Ceremony Expense
Cleaning Expense

Gardening Expense

Designing Charges

Union Related Exp

NOC Renewal & Course Affiliation fees
GST Filling Charge

TDS Filling Charge

Award for Students/Students welfare
Premaritial Counselling Expense
Accounting Charges

Union Election Expenses

Google Workspace Monthly Charge
Research Article Publication Allowance
University Inspection Fees

PTA Merit Scholorship

Women study Program/Women's Welfare
Interest on Bus Loan

Miscellaneous Expenses

Professional Fee

13,36,057
1,59,659
5,03,647

1,495
1,46,065
3,00,619
3,17.958

32,590
72,402
8,38,247
2,21,805
17,560
1,75,000
1,09,655
17,24,964
13,500
19,994
2,05,945
2,68,415

29,41,900

17,63,667
1,58,743
7,36,249

5,500
29,190
67,080

1,08,795
1,65,370
2,86,500
2,36,310

9,000
16,000
73,940
17,150
18,000
21,550

3,152
18,000
16,540

2,25,000
11,060
62,550
1,56,458
35,620

7L 1971,45,94,970
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1.

EME A COLLEGE KONDOTTY

Significant Accounting Policies and Notes Forming Part of the

Accounts for the Year ended 315 March 2023

Significant Accounting Policies

a.

The financial statements are prepared under the historical cost convention, on accrual
basis of accounting, in conformity with accounting principles generally accepted in
India with regard to all material items unless otherwise specifically stated.

Use of Estimates

The preparation of Financial statement of the company is on conformity with Indian
Generally Accepted Accounting principles require management to make estimates
that affect the reported amount of assets and liabilities at the date of the Financial
Statement and the reported amounts revenue and expenses, during the reporting
period, although these estimates are based on management’s best knowledge of
current events and actions, actual results may ultimately differ from these estimates,
which are recognized in the period in which the results are known/materialized.

(i) Fixed Assets are stated at cost, less depreciation.
(i1) Depreciation is provided for in the accounts as per written down value method.

Revenue Recognition

Fees from students, sale of admission forms and interest on bank accounts are
accounted on cash basis.

Impairment of Assets

An asset is treated as impaired when the carrying cost of such asset exceeds its
recoverable value. The carrying amount of assets are reviewed at each balance sheet
date to determine if there is any indication of impairment based on external / internal
factors. An impairment loss is recognized wherever the carrying amount of an asset
exceeds its recoverable amount, which represents the greater of the net selling price of
asset and its ‘value in use’. The estimated future cash flows are discounted to their
present value at the weighted average cost of capital.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the company has a present obligation as a result of
past event and it is probable that an out flow of resources will be required to settle such
obligation, in respect of which a reliable estimate can be made. Contingent Liabilities
are not recognized but are disclosed at their estimated value in the Notes to the
Accounts. Contingent Assets are neither recognized nor disclosed i
statements.
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Notes to the Accounts

a.

In the opinion of the management, current assets and loans and Advances have value at
which they are stated in the Balance Sheet as on 31.03.2023, if realised in the ordinary
course of business and the liabilities carried over are considered payable at this stage.
The outstanding balances in long term liabilities as at 31.03.2023 are subject to
confirmation / reconciliation which in the opinion of the management are considered
realizable at this stage.

_ The assessee has accounted all expenses on the basis of external supporting evidences

except for sundry expenses, which are supported by own internal vouchers duly
approved by the authorised officials

. Previous year figures have been regrouped and rearranged to make them comparable

with the current year figures

Asper our report of even date attached
For NRS and Associates
Chartered Accountants

Place: Manjeri
Date: 20/10/2023

M. No: 237356
UDIN: 23237356BGUJUO5786



